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Abstract:

Technological developments and innovations have contributed to the
significant impact on the financial sector, especially banks, which have
witnessed a shift from traditional channels to electronic channels and the
emergence of digital banks, and these transformations came with risks related
to technology, which necessitated the need to focus on cyber security in general.
The willingness of financial institutions to take measures to mitigate and
address the risks associated with this development. Especially since the banking
sector is linked to many other sectors with regard to financing, which makes it
one of the most important parties that support various economic sectors within
the country, and Libya is moving towards digital transformation, which
requires it before doing so fully to strengthen its cyber security to be able to
face its negative effects and the risks and cyber-attacks it contains that can
expose its financial sector to many risks.
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